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EiE 8{8%B&R — Consolidated balance sheet

(H57AM) (¥ million) FY3/20 FY3/21 FY3/22 FY3/23 FY3/24
BEDEP Assets
TRENEE Current assets 62,971 67,753 76,729 99,297 111,572
HENhUES Cash and deposits 7,753 9,713 8,506 10,920 14,522
SHFERUSEHE Notes and accounts receivable - trade 32,623 38,478 - - -
SHFER. FHSRURNEE Notes and accounts receivable - - 26,569 32,735 36,744
- trade, and contract assets ! ! !
BT ECIEE Electronically recorded monetary claims - operating 1,629 1,688 9,471 15,537 11,939
BfisEss Securities - - - - 105
BN Merchandise and finished goods 16,866 16,389 27,641 34,411 41,446
L Work in process 349 408 603 1,191 1,200
FEAAR R ORTE R Raw materials and supplies 247 240 861 1,813 2,028
Z oAt Other 3,504 836 3,090 2,704 3,596
af514% Allowance for doubtful accounts A2 A2 A 17 A 16 A10
EE&E Non-current assets 5,321 5,588 5,753 7,280 8,134
BREEESE Property, plant and equipment 2,772 2,750 2,713 4,297 4,521
B EEERE Intangible assets 199 186 243 222 276
BEZTDMDERE Investments and other assets 2,349 2,651 2,796 2,760 3,336
EEMEss Investments securities 1,250 1,504 1,444 1,315 1,456
REgH& Long-term loans receivable — - 44 37 42
REEATH TR D ERE Retirement benefit asset - 8 96 113 389
IR EE Deferred tax assets 468 431 584 647 699
Z At Other 630 705 670 683 789
EHEEES Allowance for doubtful accounts - AQ A 44 A 37 A39

BEDE Liabilities

pit=lE]
SIFERUERE
BT ECRER
FEEAMEAE
1EREETFEDORBMBEAE
U —RIEH
RihE
RINEARE
ZWaE
L HIE E RS
RBES5|HE
ARSI EE
BERKER
Z At

ElESE
&
REIEAE
U —RIEH
R EaE
REHEA (CR2AE
BEREES
ZAth

Current liabilities
Notes and accounts payable - trade
Electronically recorded obligations - operating
Short-term borrowings
Current portion of long-term borrowings
Lease liabilities
Accounts payable-other
Income taxes payable
Contract liabilities

Provision for product warranties

Provision for bonuses for directors (and other officers)

Provision for loss on orders received
Asset retirement obligations
Other

Non-current liabilities
Bonds payable
Long-term borrowings
Lease liabilities
Deferred tax liablities
Retirement benefit liability
Asset retirement obligations
Other

27,462
13,738
2,252
5,148
600

62
3,538
671

7

1,373
5,715

5,175
83

279
97
79

31,095
17,295
2,663
5,348
2,700
67

604

2,340
5,194

4,875
86
79
99
53

36,531
17,376
3,126
10,129
1,025
98

992
1,106

109

2,567
6,582

6,250
78

79
119
54

37,774
17,408
3,823
6,084
4,152
98
1,476
1,659
40

129

27

3
2,868
25,271
10,000
14,844
118
172
117

19

45,111
24,696
4,630
4,879
3,902
119
1,675
1,836
20

90

56

4
3,199
24,234
10,000
13,592
133
358
132

17

PEEEDED Net assets
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Shareholders' equity
Share capital
Capital surplus
Retained earnings
Treasury shares
Accumulated other comprehensive income
Valuation difference on available-for-sale securities
Deferred gains or losses on hedges
Foreign currency translation adjustment
Remeasurements of defined benefit plans
Non-controlling interests
Total liabilities and net assets

32,959
4,361
4,867

24,063
A 332

69
225
128

A 284
2,085

34,537
4,361
4,868

25,626
A 319

410
414
103
A 107
2,103

36,607
4,361
4,872

27,679
A 305

638
325
A3
413
A 97
2,123

40,474
4,361
4,874

31,529
A 290

924
305
772

A 152
2,131
106,577

46,598
6,099
6,616

34,168
A284
1,618

500
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L 528518 E — Consolidated statement of income
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(¥ million)
Net sales
Cost of sales
Gross profit
Selling, general and administrative expenses
Operating profit
Non-operating income
Interest income
Dividend income
Foreign exchange gains
Insurance claim income
Income from fees for business
Gain on valuation of investment securities
Compensation income
Other
Non-operating expenses
Interest expenses
Interest expenses on bonds
Bonds issuance costs
Foreign exchange losses
Loss on sales of trade receivables
Loss on valuation of investment securities
Commission expenses
Provision of allowance for doubtful accounts
Other
Ordinary profit
Extraordinary income
Gain on sale of non-current assets
Gain on sale of investment securities
Gain on bargain purchase
Compensation income
Other
Extraordinary losses
Loss on disposal of non-current assets
Loss on transport accident
Loss on valuation of investment securities
Loss on sale of investment securities
Loss on valuation of membership
Profit before income taxes
Income taxes
Profit
Profit attributable to non-controlling interests
Profit attributable to owners of parent

FY3/20
128,206
115,491

12,714
8,541
4,173

105
2
18
27

58
184
50

72
17
18
12
13
4,093

4,087
1,311
2,775

59
2,716

FY3/21
127,830
115,941
11,888
8,420
3,468
212

6

19

37

28

53

24

42

124

34

24

53

12
3,556
37

0

36

3,593
1,225
2,367

53
2,314

FY3/22
158,427
143,814

14,612
10,255
4,356
114

15

19

38

10
30
135
36

18

15

51

13
4,335
78

0

7

10
9

4,403
1,473
2,930

54
2,876

FY3/23
186,001
167,786

18,214

11,489

6,725
165
10

21

24

41
67
473
147
6
76
156
29
33

22
6,417
703
32
670

7,111
2,155
4,955

42
4,912

FY3/24
225,150
205,146

20,003

12,292

7,711
89

3

21

11
49
579
233
42

62
12
11
198

18
7,221
170

164

157

149

7,234
2,766
4,468

46
4,421
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EiE FrwvSa - JO—5t8ZE — Consolidated statement of cash flows

(85A) (¥ million) FY3/20 FY3/21 FY3/22 FY3/23 FY3/24
EEEHICLDIFrYySa - JO— Cash flows from operating activities
EEFRHCLDFryvIa - JO-EF Net cash provided by (used in) operating activities 1,092 887 A 4,905 A 13,020 5,134
Bl AR S HAFF R Profit before income taxes 4,087 3,593 4,403 7,111 7,234
IR E AN E Depreciation 215 247 282 294 352
BOONAFER Gain on bargain purchase - — - A 670 -
BEEEERENEZ (A2 I;zzztigain) on sale and retirement of non-current 0 N 8 8 8
SEEIYSOEHE (A X Increas;e (decrease) in allowance for doubtful A0 0 58 A7 A3
accounts
BEES3ILSOEHE (A B erease (ectease) i provsion for bonuses for 216 a1 3 19 239
directors (and other officers)
BRFATCRDBEDEREE (AR Increase (decrease) in retirement benefit liability A 44 A 25 - — -
BT RDEREDIERER (A (SIEM) Decrease (increase) in retirement benefit asset - - ATL A 97 A 54
SITIEAE YL DEEEE (AFL) Increase (decrease) in provision for loss _ _ _ 25 29
on order received
BISRSEE WS DOIEHEE (A (FH) Increasg (decrease) in provision for product _ _ _ 15 A 20
warranties
ZEFI B RUZEE A Interest and dividend income A 20 A 26 A 34 A 32 A 25
ZIFIR Interest expenses 50 34 36 154 275
HERITE Bond issuance costs - - - 76 -
REEMEIEMER (A EE) Loss (gain) on valuation of investment securities 18 A 53 1 33 11
ERMEESSTTiNER (A FR) Loss (gain) on sale of investment securities 3 A 36 ATT A 32 -
SELEEDIEREE (A (KEI) Decrease (increase) in trade receivables 315 A 5,849 4,219 A 11,757 A 410
HRENEEE DIBREE (A (KEH0) Decrease (increase) in inventories A 2,509 424 A 12,067 A 7,856 A 7,258
EANBEFBOIEREE (A (LR Increase (decrease) in trade payables 1,104 3,967 544 371 8,093
T DAt Other, net A 341 21 A 1,103 1,309 A 248
U\ Subtotal 2,862 2,294 A 3,765 711,032 7,943
FIEROEC R OZEEE Interest and dividends received 21 27 35 32 25
FIBDZIER Interest paid A 50 A 29 N Al144 258
ENREDIER Income taxes paid A 1,740 A 1,405 71,134 21,876 A 2575
RERECLDF Yy - JO-EF Net cash provided by (used in) investing activities A 274 A 69 A 171 A 1,327 A 679
AR OBRIC LD Purchase of investment securities A T8 A1l A 114 A3 A4
ERMEESOFEENC L DUXA Proceeds from sale of investment securities 21 119 118 114 36
BREEEEDESICLDZH Purchase of property, plant and equipment A 123 A 123 A 87 A 129 A 368
BREEEESEDTIIC LD Proceeds from sale of property 1 10 10 - -
, plant and equipment
EBEEEEDREICLDZH Purchase of intangible assets A 42 A 54 A 90 A 104 A 141
BEOREADEEE 4D FRIHRR OIS K32 Purchase of shares of subsidiaries resulting in - - - 51,209 -
change in scope of consolidation !
BEREEBOBITICRDZW Payments for asset retirement obligations - - - - A9
Z At Other, net A51 A 10 A8 4 A 192
MEEEICLDIFrYyS>a - JO— Cash flows from financing activities
MEESCLDFrrvSa - JO—565 Net cash provided by (used in) financing activities A 519 1,165 3,564 16,421 A 1,185
FERABA S DOFUERER (AFHDY) Net increase (decrease) in short-term borrowings A 388 200 4,780 A 4,044 A 1,205
REMBEANICRDUNA Proceeds from long-term borrowings 1,750 2,400 2,400 13,060 2,650
RIBASDREFICKIDZH Repayments of long-term borrowings A 925 A 600 A 2,700 A 1,388 A 4,152
HEDFITICKDUNA Proceeds from issuance of bonds - - - 9,923 -
BEKROBEICKDZH Purchase of treasury shares - AQ A0 A0 A0
T HIEDITIE(C L BHRROFHTICLBIA proceeds fiom lssuance of shares resuling - - - - 3,464
from exercise of share acquisition rights !
HEHRDFEANC K BULA Proceeds from sale of teasury shares 16 14 - - -
BEHEDTINEE Dividends paid A 929 A 749 A 796 A 1,061 AL777
FRFHIEDFATICRDUNA Proceeds from issuance of share acquisition rights — - - — 11
FEZBERENDEL LS DZINEE Dividends paid to non-controlling interests A5 A 34 A 34 A 34 A 34
Tt Other, net A 37 A 65 A 84 A 83 A 141
ReRURALASYCHIREEE Eﬁf;fefnf:ma"ge rate change on cash and cash N A23 304 340 331
RERVCIRERISMOIEREE (AEHL) Net increase (decrease) in cash and cash equivalents 245 1,960 A 1,207 2,413 3,601
RERVCRERSEMOHEKRS Cash and cash equivalents at beginning of period 7,508 7,753 9,713 8,506 10,920
RERVCRERSEMOIRES Cash and cash equivalents at end of period 7,753 9,713 8,506 10,920 14,522
5
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' O A NEER/ERE IS S Hagifhmen

O A> MEHRE — Segment Information l
O A> MBIESE - Net Sales Breakdown by Business Segment

(BBMA) (¥million) FY3/20 FY3/21 FY3/22 FY3/23 FY3/24
el =) Net sales 128,206 127,830 158,427 186,001 225,150
FTINA REE Electronic Devices Business 103,700 105,905 134,661 158,974 196,126
Via— 3> 5% Technology Solutions Business 24,505 21,924 23,766 27,026 29,023
oA RIS Segment profit 4,173 3,468 4,356 6,725 7,711
FI\A XBE Electronic Devices Business 2,674 2,164 2,663 4,491 5,670
Viai— 3> 5% Technology Solutions Business 1,498 1,303 1,692 2,234 2,040

FEI1——3I5% LS - Net Sales Breakdown by Major Client

(BHMA) (¥million) FY3/20 FY3/21 FY3/22 FY3/23 FY3/24
ol =) Net sales 128,206 127,830 158,427 186,001 225,150
HBatT>V— DENSO CORPORATION 70,427 74,422 80,073 86,723 107,804
HRUSHEBECEME/EFT  TOKAI RIKA CO., LTD. 4,533 4,057 4,383 5,516 5,576
= EA=EESL 7 k= an Toyota Motor Corporation 9,703 4,902 3,492 2,770 2,613
Z oAt Others 43,541 44,447 70,479 90,992 109,157

XHRARHT >V —E0BNFREICH T D5 LS. TOMICEFENTHNDET. (Net sales to overseas subsidiaries such as Denso are included in "Others.")

IRZSEIEIE — Profitability l

(%) FY3/20 FY3/21 FY3/22 FY3/23 FY3/24
5o L EHFIZER(A) Gross profit on Net sales 9.9 9.3 9.2 9.8 8.9
St LEEENZE(B) Operating profit margin 3.3 2.7 2.8 3.6 3.4
55 L SIREHNZEZE(C) Ordinary profit margin 3.2 2.8 2.7 35 3.2
55 LS S HAfFIZEER (D) Net profit margin 2.1 1.8 1.8 2.6 2.0
HWEERSFIEEK (ROA) (E) Gross profit on Net sales 6.2 5.0 5.6 6.8 6.4
B EARLHAZEER (ROE) (F) Operating profit margin 8.4 6.8 8.0 125 9.9
fEERRZSE (DOE) (G) Ordinary profit margin 2.9 2.1 2.5 3.5 3.9

ot

St LSRR (A) =7 _LiEFIER+55 EF (=Gross profit/Net sales)
T LEEFENZE(B)=E%FZ5 55 LF (=0perating profit/Net sales)
o L EREFRR(C)=REFE 5T LS (=0rdinary profit/Net sale)

TR (D) =Rtttk (CIRE I 2 EHAMFIZ 55 E& (=Profit attributable to owners of parent/Net sales)
ROA(E) =& FR -2 &E (A1) (=0rdinary profit/Total assets)
ROE(F)=#iattiE (CIRE T 2 HEMAIR - B 2 ER(HID ) (=Profit attributable to owners of parent/Total net assets)
DOE(G)=Ho Y £#e8a +#i &R (B F15) (=Total amount of dividends (¥million) /Total net assets)

bt ch

r]H'
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HEE R - 2SR RAAGVISA
= L8 B3
ZhEMEE — Efficiency l
FY3/20 FY3/21 FY3/22 FY3/23 FY3/24
$EEDERE(A) Total assets turnover 2.0 1.8 2.0 2.0 2.0
B EALERE(B) Equity turnover 4.0 3.8 4.4 4.7 5.0
B EESERERE(C) Property , plant and equipment turnover 47.1 46.3 58.0 53.1 51.1
A>2HLA S - LS - LS A(D) Interest coverage ratio 83.5 102.4 119.7 45.8 33.2
BAREEEEE (N) (E) Number of employees at end of period 585 594 609 697 736
BASREGEFAEZESEL (N) (F) Number of temporary employees at end of period 59 78 85 109 106
1A gEEbhELEE (BA) (G) Net sales per employee 19,908 19,022 22,828 23,077 26,740
1 AZEEORERIZE (BA) (H) Ordinary profit per employee 636 529 625 796 858
1 A D HERRIZE (BF) (D) Net profit per employee 422 344 414 610 525

BCEARERE(B)=5 L&+

REEEOERE(A) =55 LB+ & (=Net sales/Total assets)
HCo &A(=Net sales/Total net assets)

BRETEEEDEX(C)=5t_tE +BIEIEEZE (=Net sales/Property, plant and equipment)

AL - ALY - LEAD)= (BERFB+ZEFB+ZIMECHE) +HAFIR
(=(Operating profit+Interest income+Dividend income)/Interest expenses)

1 A0 EE(G)=55 LB +((E)+(F)) (=Net sales/((E)+(F)))

1 A7z D REFIZ(H) =82+ ((E)+(F)) (=Ordinary profit/((E)+(F)))

1 AH7z 0 HEBHRIZ (1) =Rt E (CIRRE

ZL2MEIR — Safety

9 B LHIFEFIZS/ ((E)+(F))(=Profit attributable to owners of parent/((E)+(F)))

(%) FY3/20 FY3/21 FY3/22 FY3/23 FY3/24
BHo&ALZEA) Equity ratio 48.4 47.7 45.2 38.8 40.3
BHTFaEMKREEB) Interest-bearing debt ratio 16.0 17.6 21.1 32.9 27.0
LEREEER(C) Acid-test ratio 153.0 160.4 121.6 156.9 140.1
TRENEZE(D) Current ratio 229.3 217.9 210.0 263.3 247.4
BEELEZR(E) Non-current ratio 16.1 16.0 15.4 17.8 17.0
BEERIIEESEF) Non-current assets to Non-current liability ratio 13.7 13.9 13.1 11.0 11.3

B EALLE(A)=BCEARHLEE (=Total net assets/Total assets)

BHTFEEKEFEB)=BNTal+
LR (C) =Y EE - HEE{&E (=Cash and cash equivalents/Current liabilities)

¥EE (=Liabilities with interest/Total assets)

RBLER(D)=RBEE - REEE (=Current assets/Current liabilities)
EELLZE(E)=BFEEE+B2E&AR (=Non-current assets/Total net assets)
EETEHESXE(F)=ETEE+ (BCERN+ETFEME) (=Non-current assets/(Total net assets/Non-current liabilities))

Copyright (c) HAGIWARA ELECTRIC HOLDINGS CO., LTD. All Rights Reserved.




1 #¥/=DIEE — Per share []
(M) -¥ FY3/20 FY3/21 FY3/22 FY3/23 FY3/24
HAZR#KAMi - Share price at end of period (A) 2,197 2,629 2,020 3,325 4,475
Wil >> (B122 AOSHEN—2) 1,934-3,135 1,860-2,830 1,903-2,686 1,851-3,325 2,935-5,230
- Closing stock price range for the last 12 months (B) ' ’ ’ ’ ’ ’ ’ ’ ’ '
1 R 72 D HHEAFFIZS - Earnings per share (C) 307.45 261.82 325.07 554.71 458.80
1 ¥RHZDBECHE - Dividend per share (D) 105.00 80.00 100.00 155.00 185.00
1 #REZDHEERE - Book-value per share (C) 3,737.88 3,951.86 4,208.13 4,672.91 4,839.87
FY3/20 FY3/21 FY3/22 FY3/23 FY3/24
BEi%8 (HHM) - Total amount of dividends (¥million) (E) 927 707 885 1,373 1,838
BoZitEm (%) -Dividend payout ratio (%) (F) 34.2 30.6 30.8 27.9 40.3
FRMUZEEE (PER) (fZ) - Price earnings ratio (times) (G) 7.15 10.04 6.21 5.99 9.75
HRMFEERESSE (PBR) - Price book-value ratio (H) 0.59 0.67 0.48 0.71 0.92
aihitloen ot G 8,834 8,841 8,848 8,856 9,637
- Term-average number of shares outstanding (thousand shares) ’ ’ ' ’ '
¥REZ (A) - Number of shareholders (persons) 3,143 2,862 3,078 3,328 5,371
fo=tmE (F)=(D)+(C)
HRAMUNZRER(G)=(A)+((C)+2)
MM EE SR (H) =8AR ¥kl + (C) (=Year-end Stock Price/(C))
KEEDIRIR — Major Shareholders 202443A31 8 I
_Hi110% - Top 10 Shareholders PREPRRER (1) PIEHRARORIS (%)
Number of shares Shareholding ratio (%)
BAY XS — b S X MEFEIRITHSE (EFE0) 1287 700 1293
- The Master Trust Bank of Japan, Ltd. (trust account) B '
HASHEARD A T 8R1T ((B580) - Custody Bank of Japan, Ltd.(trust account) 828,200 8.31
BRSSP A - STANY Co., Ltd. 503,250 5.05
FIREEE - Tomoaki Hagiwara 340,828 3.42
HSH=F U F J#R1T - MUFG Bank, Ltd. 232,500 2.33
BEBHNEESETIRA T 230,000 b3l
- Nagoya Small and Medium Business Investment & Consultation Co., Ltd. ' '
NIRAFEAFR FMHREEFE - HAGIWARA FOUNDATION OF JAPAN 230,000 2.31
> hSIVEEKIS . - CENTRAL TANSHI CO., LTD. 216,800 2.18
=HEREFERITIHRINSE - Sumitomo Mitsui Trust Bank, Limited 178,000 1.79
FIFH$T - Sachiko Hagiwara 162,575 1.63

XFAHIOEIE (%) (& BetkN (155,50548) #EZBRUCGGHELTHEDET,
(The percentage of shares held is calculated by deducting treasury stock (155,505 shares).)

PRBEENHINEB DRI — Shareholding by Shareholder I
m EAFOD - Individuals and others m HEZEAS - Foreign institutions and others
ZEDIDiE A - Other Japanese companies £ 701488 - Financial institutions
&EIEmEE| 5% - Financial instruments business operators BHZ#% - Treasury shares
5.70%
FY3/24 39.47% 10.21% 14.13% 28.95% 1.54%
4.13%
FY3/23 39.56% 12.88% 13.15% 28.51% 1.76%
2.77%
FY3/22 39.68% 13.71% 14.10% 27.89% 1.85%
0% 10% 20% 30% 40% 50% 60% 70% 80% 90% 100%
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