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= S{EXBER — Consolidated balance sheet

(&5 (¥ million) FY3/19 FY3/20 FY3/21 FY3/22 FY3/23
EEA/1H EHEAAH 0 EEAH 0 EREINH 0 EdEIH

BEEDE Assets
TRENERE Current assets 54,194 57,126 59,326 68,291 87,866
RENUIESR Cash and deposits 7,013 8,389 10,713 9,345 10,332
SHFERUTERSE Notes and accounts receivable - trade 29,750 31,636 28,372 — —
TEFR. FERERUZENEE Notes and accounts receivable - trade, and contract assets — — — 20,914 29,925
BT iCiRfElE Electronically recorded monetary claims - operating 1,980 1,512 1,673 13,199 4,410
AN~ URm Merchandise and finished goods 14,154 14,250 17,401 21,703 38,135
& Work in process 460 420 468 535 1,203
FEHARI R OETE & Raw materials and supplies 274 286 281 389 1,105
Zofth Other 564 633 420 2,262 2,772
EEEIEES Allowance for doubtful accounts A2 A3 A2 A 59 A 18
EIE&RE Non-current assets 5,122 5,084 5,304 5,521 7,486
B EEESE Property, plant and equipment 2,664 2,677 2,717 2,747 4,410
B EERE Intangible assets 121 202 191 168 220
RETDOMDERE Investments and other assets 2,336 2,204 2,395 2,605 2,855
ZoAth Other 2,336 - - 2,605 2,896
ECEEIEES Allowance for doubtful accounts AO — — AO A 41
(&5 (¥ million) FY3/19 FY3/20 FY3/21 FY3/22 FY3/23
EHMA/1H EHEAAH EFEAH S EREINH EEIH

i=1={0)f Liabilities

mENEE
SIFRRUEHE
BT EiRES
SEEIEPNA

1FRIRFEFEDRPEAE

KINEAE
KmRE5IEE
RFEKRFIHE
Tt

EE&E
REMEAE
REfE (CRoaE
Zzofth

Current liabilities
Notes and accounts payable - trade
Electronically recorded obligations - operating
Short-term borrowings
Current portion of long-term borrowings
Income taxes payable
Provision for product warranties
Provision for loss on order received
Other

Non-current liabilities
Long-term borrowings
Retirement benefit liability
Other

24,576
11,482
2,769
6,835
850
783

1,856
4,118
3,800
79
239

22,418
11,591
2,161
5,770
225
724

1,945
5,568
5,175
181
212

22,344
10,782
1,983
5,225
1,800
537

2,014
6,690
6,225
233
232

30,349
14,773
3,204
6,483
2,275
580

3,032
5,619
5,250

369

44,827
17,631
3,269
16,427
2,352
1,024
24

2
4,094
8,392
8,033

359

BT Net assets

HEER

BxE

BEARRIRE

FIZRIRE

BHothi
ZOAMBDBIEFIZRRETER

TGS HlERE

RBREREENE

IRRAEAT (TR DR RETER
FEZBCARESRTD
afEMEES
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Shareholders' equity
Share capital
Capital surplus
Retained earnings
Treasury shares
Accumulated other comprehensive income
Valuation difference on available-for-sale securities
Foreign currency translation adjustment
Remeasurements of defined benefit plans
Non-controlling interests

Total liabilities and net assets

30,126
4,361
4,861

21,246

A 343
475
361

31,992
4,361
4,867

23,096

A 332
176
268
107

A 199

2,054
62,210

33,365
4,361
4,868

24,454

A 319
153
313
103

A 263

2,078

64,631

35,230
4,361
4,872

26,302

A 305
518
371
247

A 100

2,096
73,813

38,911
4,361
4,874

29,966

A 290
1,112
298
915
A 100
2,110




g HRtES I A > MEHRF HAGHISA
HEiE ERstEET I A MG
E#S 1HEHE — Consolidated statement of income I
(E5ME) (¥ million) FY3/19 FY3/20 FY3/21 FY3/22 FY3/23
E3H8/1H EH1H L1 LE81H E38/1H
seLE Net sales 57,077 62,336 52,812 71,604 86,412
75 LR Cost of sales 51,283 56,179 47,518 65,027 78,325
75 LHeFES Gross profit 5,794 6,157 5,293 6,576 8,087
IRFE B RU—AREIRE Selling, general and administrative expenses 3,820 4,114 3,913 4,822 5,416
SR Operating profit 1,974 2,043 1,380 1,754 2,671
(= )N Non-operating income 53 60 46 306
ZEFIR Interest income 1 2 10 8
STHECHE Dividend income 10 9 11 11
BEER Foreign exchange gains 17 — - 194
EBMmESs Uiz Gain on valuation of investment securities — - - -
ZHURRE Insurance claim income - 25 - -
RIRFRIR RS Surrender value of insurance policies 0 - - -
Tt Other 23 22 25 92
EXNER Non-operating expenses 51 101 78 68
IFIE Interest expenses 20 24 18 41
AEEIR Foreign exchange losses - 38 41 -
Eita=C =Ll LA fiiki=] Loss on valuation of investment securities — 28 - -
St L1EESTAE Loss on sales of trade receivables 17 7 — 18
At Other 13 2 18 8
RS Ordinary profit 1,975 2,001 1,373 1,723 2,909
YRl Extraordinary income = = 77 897
REBMEESTE = Gain on sale of investment securities - — 77 14
BOONAFER Gain on bargain purchase — — — 882
LSO =P S Extraordinary losses 1 3 5 0
EEEENDE Loss on disposal of non-current assets 1 0 5 0
S BEETHE Loss on valuation of membership — 2 - -
REE M Loss on valuation of investment securities 0 1 - —
B E RIS RRAER 2 Profit before income taxes 1,974 1,998 1,373 1,795 3,806
EAE Income taxes 634 663 622 967
U AL 8 Profit 1,340 1,335 1,172 2,839
IEZECARE (C)RIE 9 DU EBFEFIZS Profit attributable to non-controlling interests 3 28 27 21
REMRE(CIRE T DEFHHERZE  Profit attributable to owners of parent 1,336 1,307 1,145 2,817
O A> MEEHRE — Segment Information I
O A> RBIEHE - Net Sales Breakdown by Business Segment
(&5M) (¥million) FY3/19 FY3/20 FY3/21 FY3/22 FY3/23
E$8/1H E8A/1H E88/11H EH8/1H E88/11H
bl Net sales 57,077 62,336 52,812 71,604 86,412
PAC 7 E-E S Electronic Devices Business 46,687 50,824 43,292 61,138 74,651
VUa1—> 3> 8% Technology Solutions Business 10,390 11,512 9,519 10,466 11,760
T A Nl Segment profit 1,974 2,043 1,380 1,754 2,671
PAC O E -t Electronic Devices Business 1,420 1,406 916 1,188 1,728
VUa1—> 3> 5% Technology Solutions Business 553 636 463 566 942
*+E]—HY—JI55 L5 - Net Sales Breakdown by Major Client
(EFM) (¥million) FY3/19 FY3/20 FY3/21 FY3/22 FY3/23
E$H/1H EHA/1H EHA/11H EHA/1H EH83/11H
5tb= Net sales 57,077 62,336 52,812 71,604 86,412
KRRtV — DENSO CORPORATION 32,773 35,333 30,684 37,759 41,087
HKRASHREHEBHERUFPT  ToKAIRKACO,, LTD. 2,150 2,262 1,743 1,973 2,525
NS EEEKRAST Toyota Motor Corporation 4,262 4,425 1,892 1,436 1,044
T OAh Others 17,892 20,315 18,492 30,434 41,754

XUPRRMT 2V —EOBAFRHICHITBH LB, TOMCEENTHEDFEY.
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(Net sales to overseas subsidiaries such as Denso are included in "Others.")



@i v ws g - JOo—iftEs HAGIWARA
Hig Frrwv>1 a =
EHE Frv>a - JO—583F — Consolidated statement of cash flows l
(&5M) (¥ million) FY3/19 FY3/20 FY3/21 FY3/22 FY3/23
E$8/1H  Ef#nH EEAAH E3HAH EREAH
EEEHICLDIFvryvSa - JO— Cash flows from operating activities
EEERECLDF v - JO-A5t Net cash provided by (used in) operating activities 324 908 1,245 A 1,107 A 6,180
BB E AR HAA R 2 Profit before income taxes 1,974 1,998 1,373 1,795 3,806
TSN E Depreciation 86 96 119 137 136
BOONARER Gain on bargain purchase — — — — A 882
B ESERSINELE (AFZ) ;:zztggain) on sale and retirement of non-current 1 0 0 5 _
BEEISROEHE (AR nerease (decrease) in alowance for doubitl 0 N 0 56 Al
BHHST (CFRI2EEDIERLE (ATRELD) Increase (decrease) in retirement benefit liability A 30 A21 A 17 — —
BT /R D EEDIEREE (A FIE) Decrease (increase) in retirement benefit asset — - - A 46 A 50
ZTIBLE | M OEEEE (AT Increase (dec_rease) in provision for loss A1l _ _ _ _
on order received
SZHAHERUZHRIEHE Interest and dividend income A2 Al A 16 A21 A 19
SKHAFIR Interest expenses 20 24 16 18 41
BB TAER (AFR) Loss (gain) on sale of investment securities - - - ANTT A l4
St L EEDISREE (A (X&) Decrease (increase) in trade receivables 365 1,455 4,368 6,149 2,179
HIEEEDEREE (A (KIE) Decrease (increase) in inventories A 1,409 A3 A 686 A 5,589 A 10,883
EABEIZOEREE (A ERD) Increase (decrease) in trade payables A 248 A 1,133 A 3,224 A 1,980 68
Z oAt Other, net 76 A 481 A 221 A 1,000 511
NET Subtotal 813 1,922 1,712 A 554 A 5,109
FERUVEEEOZEEE Interest and dividends received 12 12 16 22 20
FIB DR Interest paid A 20 A 24 A15 A 20 A4l
EABEFDTINER Income taxes paid A 480 A 1,001 A 468 A 555 A 1,049
EEESCLDFrrvSa - JO— Cash flows from investing activities
REREICKDFrvSa - JO—A Net cash provided by (used in) investing activities A 292 A 133 A 43 28 A 1,280
TEERFAEEDINRIC K DIXA Proceeds from withdrawal of time deposits 70 — — — —
EEFAEEDFEAICKDZH Payments into time deposits A 200 - - - —
BB OBS(C XD H Purchase of investment securities A 15 A5 A5 A3 Al
BB DTN C K DIRA Proceeds from sale of investment securities — - 64 118 20
BREEEEEDES(CLDH Purchase of property, plant and equipment A 111 A 80 AT9 A T0 A 45
BEETEEEDESCKDZH Purchase of intangible assets A 39 A 29 A 43 A21 A 43
FAUMAOREICLITE Purchasg of shares_ of subsidiaries o _ _ _ _ A 1.209
resulting in change in scope of consolidation !
Z oAt Other, net 4 A7 21 5 Al
BEEEslcEdFrvSa - JO— Cash flows from financing activities
MEEICRDF v - JO—&5 Net cash provided by (used in) financing activities 474 179 1,777 567 8,807
FTHAME A S DOMUEREE (AR Net increase (decrease) in short-term borrowings 252 233 77 1,134 6,298
RHBEANICKDUNA Proceeds from long-term borrowings 700 1,250 2,400 1,300 4,060
EHBAEOERERICLDZH Repayments of long-term borrowings A 893 A 800 A 150 A 1,350 A 950
HEekROES(C LD H Purchase of treasury shares - - AOQ AOQ AO
HRNDFEITICKDIRA Proceeds from issuance of shares 879 - - - -
BeHEDZINER Dividends paid A 467 A 485 A 482 A 442 A 529
IETEARE D S DHIAM C L BUNA Proceeds from share issuance to non-controlling 15 _ _ _ _
shareholders
FEZFAMRENDEHEDZINEE Dividends paid to non-controlling interests — A5 A 34 A 34 A 34
Z oAt Other, net All A13 A 32 A 39 A 37
RERUREES (RS REEE ot (e change on cash and cash A32 AT3 A20 143 479
RERVIREREMOIEHEE (AFFLY)  Netincrease (decrease) in cash and cash equivalents 473 881 2,959 A 368 1,825
HEMVEEREMOMEERS Cash and cash equivalents at beginning of period 6,540 7,508 7,753 9,713 8,506
RENVRERSEYOFERES Cash and cash equivalents at end of period 7,013 8,389 10,713 9,345 10,332
5
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SRS URETE - HENE - BRMHER HAGIRUASA

IRZS 14354 — Profitability l
%) FY3/19 FY3/20 Fy3/21 FY3/22 FY3/23
E¥H/1H EF#0H EFEAAH EFEAAH EFEAAH
7o L SHEFIERER(A) Gross profit on Net sales 10.2 9.9 10.0 9.2 9.4
St L EEEMNZRE(B) Operating profit margin 3.5 3.3 2.6 2.5 3.1
o L EREEFERE(C) Ordinary profit margin 3.5 3.2 2.6 2.4 3.4
St L STUHHERRERIZE (D) Net profit margin 2.3 2.1 1.7 1.6 3.3

5o LSRR (A) =7 _LiEFIZs+55 £F (=Gross profit/Net sales)

EFEHRK(B)=E%H%5+75 B (=Operating profit/Net sales)

SHIREFZRR(C)=FEFIR+5E L= (=0rdinary profit/Net sale)

55 LS HBFZRER (D) =Rt E (CIFE I DUHHAFEFIZR 55 L& (=Profit attributable to owners of parent/Net sales)

]H} ]ﬂl
L

ZhE IR — Efficiency l

FY3/19 FY3/20 FY3/21 FY3/22 FY3/23
ERH/1H BN EfEEAnH EREEAAH EREIH

A2BALRL - 7L - LS (F8) (A)  Interest coverage ratio 97.7 84.1 83.1 97.4 64.8
BRRIERER (N) (B) Number of employees at end of period 547 581 598 607 684
BAKEREFIEZEEE (N) (O) Number of temporary employees at end of period 49 56 64 81 97
1 AgizbsEEE (BH) (D) Net sales per employee 9,577 9,786 7,978 10,408 11,064
1 AZEOEEFE (BE) (B) Ordinary profit per employee 332 314 208 250 373
1 A DIUERRERIZE (BH) (F) Net profit per employee 224 205 132 166 361

AILA S - ALY S - LIA(A)= (BEFZE+ZEFIS+ZEECEE) +SHFIE
=(Operating profit+Interest income+Dividend income)/Interest expenses

1 AHZD5E ES(D)=5% L& +((B)+(C)) (=Net sales+((B)+(C)))

1 AHZDFEFE(E) =2&EFIZE+((B)+(C)) (=Ordinary profit+((B)+(C)))

1 A7 D MR (F) =SS ttik X (CIRE I DUHHRFEFIZE - ((B)+(C))

LPMEE — Safety l
(%) FY3/19 FY3/20 FY3/21 FY3/22 FY3/23
E3E/1H E3HAH EHAH E3HA/1H EHA/1H
Bo&ALLE(A) Equity ratio 51.6 51.7 51.9 48.4 42.0
BHTFEBEMTE®B) Interest-bearing debt ratio 19.4 18.0 20.5 19.0 28.1
HEREEEE(C) Acid-test ratio 157.6 185.3 182.4 143.2 99.6
RENEER(D) Current ratio 220.5 254.8 265.5 225.0 196.0
BEELLZE(E) Non-current ratio 16.7 15.8 15.8 15.4 18.7
EEREESR(F) Non-current assets to Non-current liability ratio 14.8 13.5 13.2 13.3 15.5

HOEALLRA)=EHCEAHRERE (=Total net assets/Total assets)

BHTFaENTEB)=BNFEEHHEE (=Liabilities with interest/Total assets)

LR (C)=H B EE -RENEE (=Cash and cash equivalents/Current liabilities)

TBILER(D)=RENEE +REIAE (=Current assets/Current liabilities)

BEELR(E)=EFE&E+HZEA (=Non-current assets/Total net assets)

BERESXR(F)=BIEEE+ (HCEA+ETEEE) (=Non-current assets/(Total net assets/Non-current liabilities))

Copyright (c) HAGIWARA ELECTRIC HOLDINGS CO., LTD. All Rights Reserved. 6




1#%7=DI5E — Per share []
) - ¥ FY3/19 FY3/20 FY3/21 FY3/22 FY3/23
i EH/1H EHA/1H LeHA/H LeHA/H E3HAH
RAZR#ME - Share price at end of period (A) 3,390 2,680 2,282 2,211 2,102

HifiL> > (BEE124 BDO5HENR—X)

. . 2,892-3,990 2,557-3,385 1,860-2,932 2,155-2,830 1,851-2,365
- Closing stock price range for the last 12 months (B)

1 #R& 7z D MHERAGEFIZ% - Earnings per share (C) 153.25 147.98 99.20 129.48 318.27
1 ¥R /= DEEEE - Dividend per share (D) 50.00 50.00 30.00 40.00 60.00
ZDHBIEE — Others []

FY3/19 FY3/20 FY3/21 FY3/22 FY3/23

E3H/1H E3HAH E3HAH EHA/1H EHI1H

fiii&f%8 (HHM) - Total amount of dividends (¥million) (E) 441 441 265 354 531
Fo24tEm (%) -Dividend payout ratio (%) (F) 32.6 33.8 30.2 30.9 18.9
HRMUNZSZ (%) - Price eamings ratio (times) (G) 11.06 9.06 11.50 8.54 3.30

AR EgRRE (FHK)

- Term-average number of shares outstanding (thousand shares) (H) 8,722 8,833 8,839 8,846 8,854
#REZL (N) - Number of shareholders (persons) (I) 2,794 2,825 3,056 2,963 3,092
Bot4m (F)=(D)+(C) BMEUNERZR(G)=(A)+((C)+2)
KEEDIRIR — Major Shareholders 202249830817 .

FrEtkalER (#R) FAEH%RBDEIS (%)

47104 - Top 10 Shareholders
iz P Number of shares Shareholding ratio (%)

BHAYRY— FSX MEFERITHASR (IEFE0)

1,002,7 11.32
- The Master Trust Bank of Japan, Ltd. (trust account) 002,700 3
HRASHBEARNDI M 8R4T (E580) - Custody Bank of Japan, Ltd.(trust account) 700,200 7.90
BIR&StH RS+ - STANY Co., Ltd. 495,250 5.59
FREEME - Tomoaki Hagiwara 340,030 3.84
Bt =2ZU F J 1T - MUFG Bank, Ltd. 232,500 2.62
ZHERNPEICEERER ST 230,000 560
- Nagoya Small and Medium Business Investment & Consultation Co., Ltd. ' '
NERPAEE AR A HREAAE - HAGIWARA FOUNDATION OF JAPAN 230,000 2.60
BBH FOR FIDELITY LOW —PRICED STOCK FUND (PRINCIPAL ALL SECTOR SUBPORTFOLIO) 222,861 2.52
MEBSMFESRFHRS - Employees' Stockholding 193,988 2.19
=HEREFTHRTHRASH - Sumitomo Mitsui Trust Bank, Limited 178,000 2.01
XFIBHRADEIS (%) (X, Bt (158,474%%) ZIEBRU CEHELTHNET,
(The percentage of shares held is calculated by deducting treasury stock (158,474 shares).)
P EBIRMREDWR — Shareholding by Shareholder []
u B A Z DA - Individuals and others u SEE NS - Foreign institutions and others
FDABOEN - Other Japanese companies £RMERS - Financial institutions
ERERESIZE - Financial instruments business operators BCH#kR - Treasury shares
2.99%
FY3/23
FHAAAH 41.04% 27.92% 13.49% 12.80% 1.76%
2.36%

FY3/22
FER/IH 39.76% 12.58% 14.66% 28.79% 1.85%

0.64%

FY3/21
FE/H 43.51% 11.78% 12.22% 29.92% 1.93%

r T T T T T T T T T 1

0% 10% 20% 30% 40% 50% 60% 70% 80% 90% 100%
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