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EiE 8{8%B&R — Consolidated balance sheet

BBM) (¥ million) FY3/19 FY3/20 FY3/21 FY3/22 FY3/23
EEDEP Assets
TRENEREE Current assets 58,017 62,971 67,753 76,729 99,297
RERUES Cash and deposits 7,508 7,753 9,713 8,506 10,920
FHFERUTHE Notes and accounts receivable - trade 33,007 32,623 38,478 — -
BEHF., FSHERURHEE o and accounts recevable - - - 26,569 32,735
- trade, and contract assets ! !
BFLiEE Electronically recorded monetary claims - operating 1,629 1,629 1,688 9,471 15,537
[GLLYSE6 - n Merchandise and finished goods 14,170 16,866 16,389 27,641 34,411
{1 Work in process 524 349 408 603 1,191
FEMRIR ORISR Raw materials and supplies 259 247 240 861 1,813
T A Other 921 3,504 836 3,090 2,704
EHEIEES Allowance for doubtful accounts A3 A2 A2 A 17 A 16
BIE&RE Non-current assets 5,162 5,321 5,588 5,753 7,280
BREEERE Property, plant and equipment 2,677 2,772 2,750 2,713 4,297
B EIE &SR Intangible assets 218 199 186 243 222
RETDMDEE Investments and other assets 2,266 2,349 2,651 2,796 2,760
Eta=C=tliEEs) Investments securities 1,317 1,250 1,504 1,444 1,315
REEHE Long-term loans receivable — - - 44 37
IR BT Deferred tax assets 396 468 431 584 647
BERT (LD ERE Retirement benefit asset — — 8 96 113
oAt Other 553 630 705 670 683
SHEIEER Allowance for doubtful accounts - - A0 A 44 A 37

=10k Liabilities

mENEE
SIWFERUE#RE
BT LR MERS
FEHE AR
1FERRETEORPEAE
U—REF
KRihg
RINEABE
ZH&E
RS HE
HEES3|EE
RHERS | HE
BEREERS
zoft

ElEEE
&
REMEAE
U—REF
BER el
R (CRDEE
BEMREER
zoft

Current liabilities
Notes and accounts payable - trade
Electronically recorded obligations - operating
Short-term borrowings
Current portion of long-term borrowings
Lease liabilities
Accounts payable-other
Income taxes payable
Contract liabilities

Provision for product warranties

Provision for bonuses for directors (and other officers)

Provision for loss on orders received
Asset retirement obligations
Other
Non-current liabilities
Bonds payable
Long-term borrowings
Lease liabilities
Deferred tax liablities
Retirement benefit liability
Asset retirement obligations

Other

25,230
11,727
3,159
5,536
925

26

1,536

2,225
4,499

4,025
59

0

224
86
104

27,462
13,738
2,252
5,148
600

62
3,538
671

7

1,373
5,715

5,175
83

279
97
79

31,095
17,295
2,663
5,348
2,700
67

604

2,340
5,194

4,875
86
79
99
53

36,531
17,376
3,126
10,129
1,025
98

992
1,106

109

2,567
6,582

6,250
78

79
119
54

37,774
17,408
3,823
6,084
4,152
98
1,476
1,659
40
129
27

3
2,868
25,271
10,000
14,844
118
172
117

19

HEEDLD Net assets

HREER

BAXE

BAFIRE

FIRRIRE

Bt
TOMMOBIEFIRRETER

T a1l =RES

RIEAY IR

IREA(T (LR D IARERETEE
FEZERRERTF D
BEMEESET
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Shareholders' equity
Share capital
Capital surplus
Retained earnings
Treasury shares
Accumulated other comprehensive income
Valuation difference on available-for-sale securities
Deferred gains or losses on hedges
Foreign currency translation adjustment
Remeasurements of defined benefit plans
Non-controlling interests

Total liabilities and net assets

31,154
4,361
4,861

22,274

A 343
263
296
181

A 214

2,032

32,959
4,361
4,867

24,063

A 332
69
225
128

A 284
2,085

34,537
4,361
4,868

25,626

A 319
410
414
103

A 107

2,103

36,607
4,361
4,872

27,679

A 305
638
325
A3
413

A 97
2,123

40,474
4,361
4,874

31,529

A 290
924
305
772

A 152

2,131
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L 528518 E — Consolidated statement of income

B@35BMA)
xt®
el i}
7o LHERIE
IRFTE MU — R EEE
EERR
[=E 2R
RHFIR
REFCHE
REER
RHURIRE
REGTHERINA
RIRFFDRRE
RERMEESsHiS
REVHES
Tt
EXNER
AR
HEFIR
HEFRTHE
REER
7o LEtETeAE
BB SHER
SHAFER
HRFITE
BRBISERALE
zoft
EEF
HrBIFIZE
EE&ETTHR
BRI ToANES
BODONAFEER
ESplEES
EEEENDIE
FERMIESTEE
BRI TsEMNE
RERMIIZSEEE
~EEFHmE

Pt SRR = AR

EANE
HHAREFES

FEZECHRE (CIFE I 2 SHARERIZS
BSIRE(CIRE T 2 SHAMAILS

(¥ million)
Net sales
Cost of sales
Gross profit
Selling, general and administrative expenses
Operating profit
Non-operating income
Interest income
Dividend income
Foreign exchange gains
Insurance claim income
Income from fees for business
Surrender value of insurance policies
Gain on valuation of investment securities
Compensation income
Other
Non-operating expenses
Interest expenses
Interest expenses on bonds
Bonds issuance costs
Foreign exchange losses
Loss on sales of trade receivables
Loss on valuation of investment securities
Commission expenses
Share issuance costs
Provision of allowance for doubtful accounts
Other
Ordinary profit
Extraordinary income
Gain on sale of non-current assets
Gain on sale of investment securities
Gain on bargain purchase
Extraordinary losses
Loss on disposal of non-current assets
Loss on valuation of investment securities
Loss on sale of investment securities
Loss on liquidation of investment securities
Loss on valuation of membership
Profit before income taxes
Income taxes
Profit
Profit attributable to non-controlling interests

Profit attributable to owners of parent

FY3/19
119,021
106,825

12,196
7,876
4,319

82
9
19

0
24
30

126
43

27
32

6
12

22

20

4,256
1,433
2,823

17
2,806

FY3/20
128,206
115,491

12,714
8,541
4,173

105
2
18
27

58
184
50

72
17
18
12

13
4,093
1

FY3/21
127,830
115,941

11,888
8,420
3,468

212
6
19
37

28
53
24
42
124
34

24

53

12
3,556
37

0

36

o o

3,593
1,225
2,367

53
2,314
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FY3/22
158,427
143,814

14,612
10,255
4,356
114

15

19

38

10
30
135
36

18

15

51

13
4,335
78

0

77

10

4,403
1,473
2,930

54
2,876

FY3/23
186,001
167,786

18,214
11,489
6,725
165

10

21

24

41
67
473
147

76
156
29
33

22
6,417
703

7,111
2,155
4,955

42
4,912
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EiE FrwvSa - JO—5t8ZE — Consolidated statement of cash flows

B%HMA) (¥ million) FY3/19 FY3/20 FY3/21 FY3/22 FY3/23
EEEHICELSIFrrYSa - JO— Cash flows from operating activities
BEHEFE(CIDFrvSa - JO-5G3 Net cash provided by (used in) operating activities 419 1,092 887 A 4,905 A 13,020

kR EIEEE IR Profit before income taxes 4,256 4,087 3,593 4,403 7,111

TRATEENE Depreciation 186 215 247 282 294

BOONAFER Gain on bargain purchase - - - - A 670

B EEERSIESE (AF2) ;(S)zzégain) on sale and retirement of non-current 1 0 AO 8 8

EEISILROERHE (AR nerease (decrease) in allowance for doubit 0 A0 0 58 A7

BEES3|NSDOEREE (AFL) Ir!crease (decrease) in.provision for bonuses for 44 A 16 Al 34 19

directors (and other officers)

BT (CHRDIEEDEREE (A FHL) Increase (decrease) in retirement benefit liability A 61 A 44 A 25 - -

BREAT (CHRDEEDIEREE (A (FE) Decrease (increase) in retirement benefit asset - - — AT1 A 97

TR M DEELE (A THL) Increase (dec_rease) in provision for loss All _ _ _ 25

on order received

BIDRETE| ML OEHZE (AL Increasg (decrease) in provision for product _ _ _ _ 15

warranties

ZHABRUZRESE Interest and dividend income A28 A 20 A 26 A 34 A 32

ZIFIE Interest expenses 43 50 34 36 154

HERTE Corporate bond issuance expenses — — — - 76

RI&ERFIRRE Surrender value of insurance policies AO - - - -

IEE M s THhELS (AFRR) Loss (gain) on valuation of investment securities A9 18 A 53 1 33

EEIM S AR (AFRR) Loss (gain) on sale of investment securities A3 3 A 36 ATT A 32

o LEHEDIEREE (A (FEH0) Decrease (increase) in trade receivables A 2,576 315 A 5,849 4,219 A 11,757

HRENEE DIEREE (A (X&) Decrease (increase) in inventories A 1,475 A 2,509 424 A 12,067 A 7,856

EABIEDOEREE (AFRHD) Increase (decrease) in trade payables 386 1,104 3,967 544 371

T At Other, net 613 A 341 21 A 1,103 1,309

/NGt Subtotal 1,366 2,862 2,294 A 3,765 A 11,032

FIBRUECHEDZEEE Interest and dividends received 29 21 27 35 32

FIBDIZINER Interest paid A 42 A 50 A29 A4l A 144

EABFDTINER Income taxes paid A 933 A 1,740 A 1,405 A1,134 A 1,876
REEECLDF Y1 - JO—EF Net cash provided by (used in) investing activities A 430 A 274 A 69 A 171 A 1,327

EHFER DR (C L DUNA Proceeds from withdrawal of time deposits 70 - - - -

ERFEEDTEA (C KL DZH Payments into time deposits A 200 - - - -

BB ORSC KD Purchase of investment securities A 19 A T8 All A 114 A3

REBIMEZSDFTENIC K DUNA Proceeds from sale of investment securities 30 21 119 118 114

REBMIEEOEEREICKDUNA Proceeds from redemption of investment securities 0 - — - —

BREEEEEDESCLDZH Purchase of property, plant and equipment A 157 A 123 A 123 A 87 A 129

BREEAEORIC & BT Proceds fom sle ofpropery 0 ] 10 10 -

BB EEEDRS(CL DM Purchase of intangible assets A 147 A 42 A 54 A 90 A 104

EEDFSRER DT B A4S FEHROREICLIZH Purchas_e of shares of sub_sidigries resulting in _ _ _ _ A 1.209

change in scope of consolidation !

RIRIBIIE DRI C K DINA Proceeds from cancellation of insurance funds 2 - - - -

Zz oAt Other, net A8 A5l A10 A8 4
MBEEICLDIFvrvSa - JO— Cash flows from financing activities
MIBEEICLDF v - JO—&F Net cash provided by (used in) financing activities 1,037 A 519 1,165 3,564 16,421

FEHAB A S DFISREE (A FEA) Net increase (decrease) in short-term borrowings A 1,046 A 388 200 4,780 A 4,044

FHEBANCELDIA Proceeds from long-term borrowings 1,100 1,750 2,400 2,400 13,060

REBASDRE(CKLDH Repayments of long-term borrowings A 993 A 925 A 600 A 2,700 A 1,388

HEBEDOFITICKBDUNA Proceeds from issuance of bonds — - — — 9,923

BHEHRRADEE(C LD Purchase of treasury shares - - AQ AO A0

HHETHMEDITE(C L BRI DFITICLBINA Proceeds ffom issuance of shares resuiting 879 - - - -

from exercise of share acquisition rights

B2 DTN LBDUNA Proceeds from sale of teasury shares 19 16 14 - -

Ao DZINEE Dividends paid A 907 A 929 A 749 A 796 A 1,061

IEZFMREANDEHEDZINEE Dividends paid to non-controlling interests - A5 A 34 A 34 A 34

IEZEAREN S DHIAH T L BULA Proceeds from share issuance to non-controlling 2009 _ _ _ _

shareholders !

Zz oAt Other, net A 24 A 37 A 65 A 84 A 83
RERUREFEY CHRDMEEE e 0G fele change on cash and cash A 57 A 52 A 23 304 340
IRERVIREREMDOEREE (A LKD) Net increase (decrease) in cash and cash equivalents 968 245 1,960 A 1,207 2,413
HERVIREREMOHERS Cash and cash equivalents at beginning of period 6,540 7,508 7,753 9,713 8,506
RERVIRERSEORRES Cash and cash equivalents at end of period 7,508 7,753 9,713 8,506 10,920

5
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' O A NEER/ERE IS S Hagifhmen

O A> MEHRE — Segment Information l
O A> NBIEHE - Net Sales Breakdown by Business Segment

(8RA) (¥ million) FY3/19 FY3/20 FY3/21 FY3/22 FY3/23
ol ] Net sales 119,021 128,206 127,830 158,427 186,001
T\ XFE% Electronic Devices Business 95,692 103,700 105,905 134,661 158,974
VUa1— 3> 8% Technology Solutions Business 23,328 24,505 21,924 23,766 27,026
I A NFIES Segment profit 4,319 4,173 3,468 4,356 6,725
CAC I E=E Electronic Devices Business 2,870 2,674 2,164 2,663 4,491
Via—> 3> s Technology Solutions Business 1,449 1,498 1,303 1,692 2,234

FEI1—Y—5I55 LS - Net Sales Breakdown by Major Client

(AM) (¥million) FY3/19 FY3/20 FY3/21 FY3/22 FY3/23
bl ) Net sales 119,021 128,206 127,830 158,427 186,001
B>V — DENSO CORPORATION 66,954 70,427 74,422 80,073 86,723
KASHEBIECEME/FFT  TOKAIRIKA CO., LTD. 4,502 4,533 4,057 4,383 5,516

~YBEEIEKRST Toyota Motor Corporation 9,329 9,703 4,902 3,492 2,770
Z oAt Others 38,235 43,541 44,447 70,479 90,992

XHRARHT >V —E0BNFREICH T D5 LS. TOMICEFENTHNDET. (Net sales to overseas subsidiaries such as Denso are included in "Others.")

IRZSEIEIE — Profitability l
(%) FY3/19 FY3/20 FY3/21 FY3/22 FY3/23
5t L SHRFIZRER(A) Gross profit on Net sales 10.2 9.9 9.3 9.2 9.8
St LS E R (B) Operating profit margin 3.6 3.3 2.7 2.8 3.6
St L EEEFIRER(C) Ordinary profit margin 3.6 3.2 2.8 2.7 3.5
5t S ERMEFIZEER (D) Net profit margin 2.4 2.1 1.8 1.8 2.6
WEERENEZE (ROA) (B) Gross profit on Net sales 7.1 6.2 5.0 5.6 6.8
B EARLHEMFIZRE (ROE) (F) operating profit margin 9.3 8.4 6.8 8.0 12.5
MEER=ZX (DOE) (G) Ordinary profit margin 3.0 2.9 2.1 25 35
St LSRR (A) =75 L FIZE 55 = (=Gross profit/Net sales)

r]H
:Iﬂ}

(=Operating profit/Net sales)

it

SEFMER(B)=EEMNBRTLE
REMNBER(C)=FEFZE 55 LE (=0rdinary profit/Net sale)

= SRR R (D) =tk E (CIFE I 2 HHMFIZR 75 LS (=Profit attributable to owners of parent/Net sales)
ROA(E) =18 F#s - # &R (B9 1Y) (=Ordinary profit/Total assets)
ROE(F)=#attkE (CIFE I D HHHEFIR+ B2 EAHAT L) (=Profit attributable to owners of parent/Total net assets)
DOE(G)=Fo Y #a%E +fi & (Hith 1) (=Total amount of dividends (¥million) /Total net assets)

+E

ot
bl

F]H
]ﬂ}
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EE RN - ROTHEE ngffhinen

ZhEMHIIE — Efficiency l
FY3/19 FY3/20 FY3/21 FY3/22 FY3/23
HEEOERER(A) Total assets turnover 2.0 2.0 1.8 2.0 2.0
B EAEERE(B) Equity turnover 3.9 4.0 3.8 4.4 4.7
BREE&ERDEREE(C) Property , plant and equipment turnover 44.9 47.1 46.3 58.0 59.8
AL - ALY - LE2A(D) Interest coverage ratio 100.9 83.5 102.4 119.7 45.8
BARMEEEE (N) (E) Number of employees at end of period 544 585 594 609 697
BARERISIE2828 (N) (F) Number of temporary employees at end of period 51 59 78 85 109
1A EED%LES (BA) (G) Net sales per employee 20,004 19,908 19,022 22,828 23,077
1 AHEOEERE (BA) (H) Ordinary profit per employee 719 636 529 625 796
1 AH D LRz (BA) (1) Net profit per employee 472 422 344 414 610
%

REREOELR(A)=5t LE +HR &% (=Net sales/Total assets)
Bo&ADERE(B)=5 % e +-BC&A(=Net sales/Total net assets)
BRETEEEDEX(C)=5t_tE +BIEIEEZE (=Net sales/Property, plant and equipment)
AFLRS - ALY - LEA(D)= (BENSE+FZRFE+ZIEHEE) - FIE
(=(Operating profit+Interest income+Dividend income)/Interest expenses)
1 A0 EE(G)=55 LB +((E)+(F)) (=Net sales/((E)+(F)))
1 A7 DIREFIZE(H) =1 REHI25 -+ ((E)+(F)) (=Ordinary profit/((E)+(F)))
1 NSO SEFIER (1) =R E (CIRE I 2 ZHAMEFIZ/ ((E)+(F))(=Profit attributable to owners of parent/((E)+(F)))

LZ2MHEIR — Safety I

(%) FY3/19 FY3/20 FY3/21 FY3/22 FY3/23
BH2EARLEZE(A) Equity ratio 49.7 48.4 47.7 45.2 38.8
BHFaEKEFEB) Interest-bearing debt ratio 16.6 16.0 17.6 21.1 32.9
SEEEEER(C) Acid-test ratio 167.0 153.0 160.4 121.6 156.9
TRENLEEE(D) Current ratio 229.9 229.3 217.9 210.0 263.3
EELEEE(E) Non-current ratio 16.4 16.1 16.0 15.4 17.8
EERESZE(F) Non-current assets to Non-current liability ratio 14.4 13.7 13.9 13.1 11.0

B EALLE(A)=BCEARHLEE (=Total net assets/Total assets)

B FABIKEFE(B) =B Fal+#&E (=Liabilities with interest/Total assets)

LR (C) =Y EE - HEE{&E (=Cash and cash equivalents/Current liabilities)

TMENEER (D) =RENEE - REIEE (=Current assets/Current liabilities)

BEELLZR(E)=BETEEE+B2EAN (=Non-current assets/Total net assets)

EETEHESXE(F)=ETEE+ (BCERN+ETFEME) (=Non-current assets/(Total net assets/Non-current liabilities))

Copyright (c) HAGIWARA ELECTRIC HOLDINGS CO., LTD. All Rights Reserved. 7




1#%472 D181 — Per share []
(A) -¥ FY3/19 FY3/20 FY3/21 FY3/22 FY3/23
HAZRHKAM - Share price at end of period (A) 3,080 2,197 2,629 2,020 3,325

L > > (BEif125 AD5HEX—X)

) . 2,589-3,4 1,934-3,1 1,860-2, 1,903-2, 1,851-3,32
- Closing stock price range for the last 12 months (B) 589-3,405 934-3,135 860-2,830 903-2,686 851-3,325

1 #RE 2 D HERFEFIZE - Earnings per share (C) 319.72 307.45 261.82 325.07 554.71
1 #RE/ZDEEEE - Dividend per share (D) 105.00 105.00 80.00 100.00 155.00
1 ¥k /= DFEERE - Book-value per share (C) 3,557.48 3,737.88 3,951.86 4,208.13 4,672.91

FY3/19 FY3/20 FY3/21 FY3/22 FY3/23
<% (BAM) - Total amount of dividends (¥million) (E) 927 927 707 885 1,373
BcZ4m (%) -Dividend payout ratio (%) (F) 32.8 34.2 30.6 30.8 27.9
HRAMUNZSZR (PER) (f8) - Price earnings ratio (times) (G) 9.63 7.15 10.04 6.21 5.99
PRMFEEESZE (PBR) - Price book-value ratio (H) 0.87 0.59 0.67 0.48 0.71

AR (FHR)

- Term-average number of shares outstanding (thousand shares) 8.7 8,834 8,841 8,848 s
BEE (A) - Number of shareholders (persons) 2,753 3,143 2,862 3,078 3,328
Bo4m (F)=(D)+(C)
BREUNZRZE(G)=(A)+((C)+2)
P EE SRR (H) =8k~ (C) (=Year-end Stock Price/(C))
KEEDIRIR — Major Shareholders 202343A318E I

FrEHRER (FR) FrERR#DEE (%)

47104 - Top 10 Shareholders
P Number of shares Shareholding ratio (%)

BANRS— NS MERBITBRAI (BF0)

- The Master Trust Bank of Japan, Ltd. (trust account) 1,028,400 11.62
HRSHEARD I T 8R4T ((S5E0) - Custody Bank of Japan, Ltd.(trust account) 744,500 8.40
BREST XS =« - STANY Co., Ltd. 495,250 5.59
FREEE - Tomoaki Hagiwara 340,030 3.84
BBH FOR FIDELITY LOW —PRICED STOCK FUND (PRINCIPAL ALL SECTOR SUBPORTFOLIO) 234,687 2.65
KA =2 U F J#RiT - MUFG Bank, Ltd. 232,500 2.62
ZHERINEEIGEB RSt 230,000 560

- Nagoya Small and Medium Business Investment & Consultation Co., Ltd. ' ’
DIRAFIE AR FMHREEAAE - HAGIWARA FOUNDATION OF JAPAN 230,000 2.60
MEESMESIFH%RS - Employees' Stockholding 182,270 2.06
=HAEREERITHRRS - Sumitomo Mitsui Trust Bank, Limited 178,000 2.01

XAEHRRADEIE (%) (. Bt (158,4741) EIERU CGGHELTHDET,

(The percentage of shares held is calculated by deducting treasury stock (158,474 shares).)
PRBEENHINEB DRI — Shareholding by Shareholder I
m EA T - Individuals and others m S EiEAF - Foreign institutions and others
ZDlDiEA - Other Japanese companies #£7IB%RS - Financial institutions
& RIERENS| %% - Financial instruments business operators u E2#3 - Treasury shares
4.13%
FY3/23 39.56% 12.88% 13.15% 28.51% 1.76%
2.77%
FY3/22 39.68% 13.71% 14.10% 27.89% 1.85%
1.17%
FY3/21 39.59% 12.45% 14.78% 30.08% 1.93%
0% 10% 20% 30% 40% 50% 60% 70% 80% 90% 100%
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